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P R RELE B ORI, AT 5| & e & EEE T S KBS U, BIEERIBIE +127. 3% D 1, 945
BHE72o7-,

T DFEAERA T A AEFEFRE BB AR & [ 7 0 7T V7 ¢ 78 R 5k (SOX F5%%) |
EEIEA E < L B « TN RAEFEFRER L SOX 550 AR BEIARERIT 0. 90, HEFE[RI I AR PEFE K
TH0.87 EWTNHMWHBENH 5, SOXFEEUL8 A, 9 AL LR L TEY ., JUND ICAEL S|
X ot X EINELGR e < FTRRE B D,

HIMAD IC EESREDHETS YEFEEEEREE SOX BRDHS

F1 SEEREESRE UN7R)

140 4 r 350

e (2010%=100)
B8 ey e .
(E7518) (%) (f8F) (%) 120 A - 300
20145 7.977] 11.9] 6,434 7.7
20155E 7,818/ A 20| 6,067 A5.7 100 1 250
2016EE 9,493 21.4] 7,206 18.8 %0 | L 200
20164 4~685 2,007| A 4.6] 1,453| A 10.2
7~9BH8 2,540/ 27.9| 1,921 15.9 6o | L 150
10~12H84| 2,553 37.1] 2,061 38.9 . ,-
20174 1~3858 2,394 28.3]1 1,771 35.3 40 - .-\—‘%%%m-?:ﬂxiré;ﬁ&muww& o - 100
20175 431};6}%,@3 2,481% ;g; 1’;28 ig 20 | SMEBE AR UNTR. EH) | 5o
48 826 407 590 4.4 i e DTN TAT LB () i
e 773 19.8| 584 26.2 a 7110 ¢ a0 10 8 4 7 ol a0 a7
gg (& 832 7.4 620 20.3 2012 ‘ 2013 ‘ 2014 | 2015 ‘ 2016 ‘ 2017
IRIR) 829 A 0.1 607 3.6

) TR AR RE 1) Bloomberg, TUMNEHERREN & DEBIF
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5.

BAHEE

—HTHLE LD X

v BRI X DB O KRB

v TR GE BT A R
U OWEE S O 7 ]) 1%, BT +3.7% & 2 H15 0 (TN, Wiz 558 L 72 B EE S
HE+3.0% Th o7,

LHIDOFENE « A— S—IRGEFE (BE_—AZ Sl 8 IR) 1E, Fl+2.5%& 2 HiS 0 (28mL7=,
HEN - A==z, KEHOBENENL 72, 72720, KERERIZEO STV T, BiED
REAHIES (| :ot5@%1@@@&@5&%?%6@75%@\0 4 HiZR+4. 7% T, A—=/"—DO—FD 2k}
AEBRWIZ T RTOERE - M TT 7 AL o7, 5 HIZR+1.9% T, EEHICRD Lt HE
[l +4.4%, A—/3—(X[F+0.6% TH 5, £7=, 6 H1L+0.9% T, HEIEIZFE+1.3%, A—r3—
IR 0. 7% CThH D, A— 3= IBKEHZ DR LORIENREN- 72720, KEEOIEN HEE & X
TS RoTWND, B, THOEENE « A= "—IR5E8IZ 4 VH SV ITEAD L TR, KB
BEESTZ EEZRLTND,
BT TRARANE A EEBMFALE) (UL, 2EO 2017 4 4~6 AW OF6 HAMNE AR TIHE 4R
%1 9K 776 (EH CRIMAERBAL 413, 0% LT\ 5, 1 A4 Y OFITHA 14 75 9, 248 [ THI4E
AL AG. 7% & T 25— 35 HAME AT 21. 1% & el L R BAICHTERIE & 2> T 5,

FOMOEREIT, FEREMEIXRTFEL+1. 1%, R v 7 A2 T IEE+5.6%, A—hLt X
—IIF AL 2%, F/-, 2= 2 T HE46.8% &, EBEL L TORENEL

FTERE BRI +51. 6% & 4 Hid TN, MEOKENES T TR KERERDS EV,
ek HIIAINC S XX [/ — b e-Power] MEFIL T3,

SHEBLEIRIR KBUNSGIEARSERE (FidFLy)
(47 : BA (KEUE) . B4, B CHEEE) . %)
3) N (04
R Tl R 20 (6
2E FUMBIR
TN7R me | TR o | et [ meene |0V MR 15
20145 31,131 A 55| 15901 A 1.0 409 10| 5173 4A6.4
20154 31,956  2.7| 15,558 1.7 2.7 1.5 4,635 4 10.4
20164 31,313 4 20| 15197 a1l Aa11l a11f 4830 4.2 10 4
20164  4~6 A | 7,725 A4.2| 3,532 A 2.5 409 es1 A 36
7~9 AM | 7,699 A50| 3,78 A09 Al6 | 1,19 1.2 5 -
10~12 B# | 8,082  1.3| 4,237 01 407 -| 1,100 6.6
20174 1~3 AM | 7,780 A 04| 3642 A13 A15 -| 1,543 108 0
4~6 A | 8,009  3.7| 3,619 2.5 0.1 -| 1,502 516
2016% iH 2,664 A GO T IATTTA G RO TTATETTTI00 AT
5H 2,465 A6.5| 1,214 A25 Aa19] a13] 305 410 iy e
68 2,596 24| 1,178 403 A07 01| 38 a70
78 2,523 4 98| 1,409 2.3 0.9 56| 427 1.1
8 A 2,600 A 7.3 1,249 A29 432 0.0 331 6.5 -10 -
9A 2,576 29| 1,128 A26 A27 a5i1| 438 Aa24
10 A 2,569 A0.1| 1,242 408 406 0.4 349 3.4
18 2,441 A 02| 1,278 1.4 A0.1 0.3 373 8.9 -15 T T T T T T
12 8 3,072 38| 1,717 403 a12 3.7 378 7.3 2010 2011 2012 2013 2014 2015 2016
20174 1A 2,583 A 1.4 1,203 02 410 2.4 397 8.1
28 2,423 A41| 1,004 A32 a26| a12| 494 128 } . ;
38 2,774 42| 1,256 aA11 a09 1.8 652 10.9 3F) RABEMROEE(CHST v v TRBEHDIE
48 2,734 2.6 1,194 4.7 0.8 6.5 356 185 BR) BREEE [EERGTHET]
5H 2,763 12.1| 1,236 1.9 A06 29 360 181
6A 2,512 432[ 1,189 0.9 0.1 3.0 465 206
78 2,657 53| 1,401 A 06 402 3.0/ 440 3.2
) 1. REUNGEMRGTERISSEMER T, &8 (SRRME. FIELSHENROEEICHSF

v TRBEEHOME 2. SC IRFGEAIGEFTF

&H)

(1) #BE IFREHAEL (2) WEERE [HEETRE). 3) BRSCHIAAN (4)
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6.

B -Lov—

BV Yy —HRAGELR, OCEE
v BV Yy — R O AGEE. KigEE
v 2017 B (1~6 H) OAEAAEE. BEKRES

WO L Y ¥ — ik D ASGEEIL. BTE +23.0% T, 5 M50 o#ne 7o~ 7-, BitE4 A0
REAHIER ;éﬂ%%ﬁﬁ@ﬁﬁﬁtifﬁ< AGEBBEERS —FEEIZESOWTE TEH Y, [
BRI H

S REROIINBNT > r— b D T AFRIEEFHIT L5 & 2017 4 4~6 H Mo JUNBYE O Sz
R IUNBIE DI 12 66.7, £ /X7 KDL 62.5 Llpniz, =T U4 —7OHIEVDR S
MEEL, A (1~3 A Lo EF L GO MNEDEDI61.8, A 37 K DI60.7),

10 AETOIUNENDRALU DI 1148.4. A" FRELDIIL60.9 THs, JLINEBIE DI
KIERETFOERE LT, EEBINZ [TUNS->Z 2] OKEEAFHEINZ e, L
INAEZE R OEEN B 5D & OFENRET 7 — MCEHEE Sz,

JUMEER R AY 9 HIZHE L7z 2017 4F B8] (1~6 H) OAEAAEFEHIL, £ 231.5 7 A THIFE
+38.8% L 72 b | b Ef A REk Lo, JUNNOEZEPE~[ERE LCC OFEK b, HEEIC LY
TEHNFATE DML TN D,

FLINIZE1+23BHLCCORRMUK R (201744 H ~6 A)

48 [ T4—ITARZE UL ~EERR Thin
58 (P IF Vg )L~ b FL I & BE
58 [ T4—ITAME  [YIIL~KHER BE
58 | T4—ITAMZE [VIIL~EER BE
68 |z 1L ~ERER BE
68 [BAH—IT7EE | Bl~EER TR (EPFv—2—1F)

B AMERD &Y IR

- .
B8 - L>v—BhEEE JUMERYE DI
(41 % . AR
S| 50 HAA | Sy | MG %0 -
E Y AT LR * TS R T
(BIEH) | (R (FIER) (B ) 1>\ FDI
2014 &% 2.0 2.0 2.0 8.9 80
2015 4 6.8 0.7 1.7 10.7
2016 A67 A21 A 0.7 10.5 20
20165 4~6AHA A 134 A 111 A 15 12.7 B
1~9AH A22 A3 1.0 12.9 3
10~128 A43 A356 0.4 7.8 60 | 2,
20175 1~38# A 32 3.2 A 3.0 8.2 i
4~6HH 230 1.3 6.0 9.8 :
2016% 48 256 A 113 Y 7.3 50 | :
58 A 20.2 A 128 A 06 14.0 :
68 A 107 A 86 7.1 17.1
78 2.1 6.1 1.3 12.9 40 |
88 3.4 A03 1.2 16.2
98 A28 A 148 0.6 9.4
108 A 356 A4 A22 10.2 30 |
118 A87 A3 A0S 49
128 A04 A20 3.9 8.1
2017% 1A 2.7 13.7 ATS 12.3 20 |
28 A6 A33 A08 2.5
38 Al 0.2 A 05 9.8
48 13.3 16.4 5.4 1.4 10 | NHERDI
58 30.3 16.7 12.0 6.2
68 24.2 19.2 0.5 1.8 o
) 1. DL ISHRERGRREIC LS 2010 2011 2012 2013 2014 2015 2016 2017

BEH) |REEBHR. AUNTILIER. A-—5)TU5123>X0 i

SR EH) SUER UNOBDE - LSv—(CBT 3724 — ]
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1. FEERE

BE - 3. BMERYE EE-728, BRIZOHEV TS TR
B EEE LFEIT O Bk 7 7 X, FENAHER 77 2, SEZB ISV O~ A1 F
A, DEEIWEVDOTT A,

v

ELDT7HIX, ELBRENITASODTT A, FEN 13 hHERE T A,

HRASBODTZ A, GEEIL2 1 H#k 77 A,

o UHIOBRMETESE LT 27,673 FCHIELL4+0.7% & OMER CTT T A & o7z,

o MHIOEFOE LI, 131 FCHE+16.6% & 48k 7o A R OF LI 14,247 F C
B4R AB. 2% & QMR D~ A F A 433814, 142 F CTRIAT7.2% & 3SHISRY DT T AL ot

o INETHWELMHRL TETBEN IMEVICTA T ANK U Z &0nh, AR O Hifiie 51T

L ABT/N— N

RT—LF—BELIZEALND,

BEMN 3

o RERBOHREEZZLFEIIKESR T T AL2oTEY, EITHERTIH4A ANS 6 FIZnTT
AR T3 7 X B0 77 ARG L T D, FREEEZ HOICREARREN D OFE BLEE N TEE(L

SRS EIFHBOHE (FIFL - IFLE5E)

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%

-20%

-25%

COFR mmER EA0E 120t ——a5T

COANMOUOOINMOOINNMOOOTNMOOINMOOINMOODN M O
RS R TR SR ST R S B S B SR B D S L N SR S SR R AR S S P A
vl\év—iq—méﬂvméﬁvl\éﬁvhéﬁvl\éﬁvl\éﬁv
2010 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 2017
(LB : P#R TFER @ AI4ELE (%) )
20165 20174 20174
7~9H 10~12H 1~3H 4~6H 44 5H 64 78
ozt 27,793 29,998 25,700 27,673 9,389 8,514 9,770 10,527
(5.1) (15.3) (1.8) 0.7) (6.4) (A26) (A 1.5) (14.4)
o 9,080 10,020 8,354 9,131| 2,820 3,150 3,161 3,134
(6.8) (17.6) (7.1) (16.6) (16.3) (22.9) (11.2) (6.9)
5 14,417 15,461 12,897 14,247| 5,188 4,172 4,887 5,549
(4.9) (22.8) (28) (A 8.2) (0.5) (A3.2) (a19.2) (18.4)
e 4,142 4,304 4,189 4,142 1,337 1,131 1,674 1,748
(1.2) (A 10.2) (4 9.8) (7.2) (12.6) (A 34.5) (76.2) (17.3)
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8. AHFE - RIERE

NIERE BRI
RIFRE : B

o UHNCBIT A IUNOAIE THEEA LKL 5, 166 (HH TRIEL +13.4% & 5 i 7T A L g o7z,
ETO7HIZBWTH, BHERHE+13.7%D 1,828 BMH T, 20HEVDOT TR LT,

o FEARRTIZ., AFARICKVERBEESFEEDO RN - AERERN LH LTS, 2017 FFEIL6 H
KRIFFRT 34. 4% &m0k E 7> TRV | WETIAIT 72X R TOIL TN D, FBER Yy FEHER
LCTLHEEZAL, ZREEOAHEBINA X 5130, $EHIRO AFL T K% Rl L CHEEEE
b T 572 & WA NTFA RT3 LMK 2 el T b,

o MHNZEIT A IEEEHE TR EAEIL, 183. 1 A CHIEL+15.8% & 2HI5 0V DT T A L7
ST EITOTHIZBWTH, BHERHE+66.7%080.2 AT, 3WHERTT ALk,

. (BR) BARBORFEEHEITO TN HBGER MR EFIEA ) (XD & 2017 4R ORI & 1328
¥ (Br<#EJ)) THIFH+25.2% &, REMBHITIUNDARbEWTRE R o7, & <ICilEE
XA +37.5% & K7 77 ANRFAENTWD, HENEC A~ AR O -5 R4 FERE J) R 1
D KIBEIZ L - T, BREMILE+79.5%., FFEEEERBILF+69. 0% D TR ER> TS,

AHRIGEFEADT w818 - 2. FiFLL)

60%
50% -+
40%
30% -
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0% A
-10% -
-20% -
-30%

2010 2011 2012 2013 2014 2015 2016 2017

) 3 HRABET
EH) FEAESERIWERE [NETEH)

IEEEASTREYIFKREE (WHsE - 2. HifLL)
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-20%

_400/0 T T T T T T T
2010 2011 2012 2013 2014 2015 2016 2017
) 3 HRABET
&ER) BLiEd BEEE T
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15

SEERERI A%
v BRRAERIL 1. 36 {FITF T
v o ORI JERIEE L HIC TRE) BUIREWVWR 3 H X0 ED

YOI M ERE AL Ll 8 1K) 13604 T AT, AERM+ 6 T A, #iEE 81 HA, [
+ 10 N), FERGEFETITER - @ik (116 T A, [+ 8 HA) . AEIGEEY— v R ¥ - B3 (21
TN [+ 3TN ¥ - R (19 AL R+ 3 AN) ZREREMT 2, E5e¥ - ek
(99 TN, FIA9TN) BRE WAL,

BHAOFRAMR N 8 B, ZEFREAL) 13 1.36 15, 2ED 1.49 5 L HOBFEN TV D,
FERKRIESR JUN 8 R, JREE) 1%, 5ERRFEEEN 26 HALHIERLLA 1 AL RoloZ &
WXV, AHERMEY 0.2 R4 M FRD 3.4% L 7eo7- (&2FH 2.9%),

TATHRIED 5 b, S— N2 A DFRRAE Ol 8 B, JFEE, MHIAFH 1XRERBIL +9. 5%
&30 W, BTHLR A% Oul 8 I, FEHEIFHHEME. MHIEFH TR +3. 7% & HCEi U
77

H AR T [ SE IS K 2 TN - i TR BRI ) @ 2017 4F 6 AHRA&EICR T DA A
B DT (MEFE) & TRE) oz) 1%, BEEIX3 ADA2 05 A2l ~, FEREZEITA3S D
A33 ~L TRE) EIIREVWRRLH3H IV LTS, LaLkE (9 H) &, BT
A24, JERUEREITAZS & TR RN 2 & FHlEn TV D,

FREREEVET2EERDOHE ws®) M DOER A &% DI

r 6.0 20

- 5.0 107
10 -
FEREEE —.g A B

(%)

- 4.0

- 3.0

FRELER
o [+ ".0
EERXHBGIERYE) —40 |
(Z8h)
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